PART II: TEMPLATE RELATED INSTRUCTIONS
1. Liquid assets
1.1. General remarks

1. This is a summary template which contains information about assets for the purpose of calculating the liquidity coverage requirement as specified in Article 401 of the CRR. 

2. For items 1.1. to 1.4.3 institutions should report the market value of assets in column F for each category of assets.

3. For items 1.5 to 1.9.2, institutions shall report the market value of transferable assets which they have identified as either high or extremely high liquidity and credit quality and report these in columns F and G respectively, for each category of assets.

4. In accordance with Article 404.1 of CRR, pending a uniform definition in accordance with Article 481.2 of high and extremely high liquidity and credit quality, institutions shall identify themselves in a given currency transferable assets that are respectively of high or extremely high liquidity and credit quality. Pending a uniform definition, competent authorities may, taking into account the criteria listed in Article 481.2, provide general guidance that institutions shall follow in identifying assets of high and extremely high liquidity and credit quality. In the absence of such guidance, institutions shall use transparent and objective criteria to this end, including some or all of the criteria listed in Article 481.2.
5. In accordance with Article 404.3 of CRR:

Institutions shall only report assets that fulfil each of the following conditions:

(a) they are not issued by the institution itself or its parent or subsidiary institutions or another subsidiary of its parent institutions or parent financial holding company;

(b) they are eligible collateral in normal times for intraday liquidity needs and overnight liquidity facilities of a central bank in a Member State or if the liquid assets are held to meet liquidity outflows in the currency of a third country, of the central bank of that third country;

(c) their price can be determined by a formula that is easy to calculate based on publicly available inputs and does not depend on strong assumptions as is typically the case for structured or exotic products;

(d) they are listed on a recognised exchange;

(e) they are tradable on active outright sale or repurchase agreement markets with a large and diverse number of market participants, a high trading volume, and market breadth and depth. 

The condition in point (b) shall not apply in case of liquid assets held to meet liquidity outflows in a currency in which there is an extremely narrow definition of central bank eligibility. In case of currencies of third countries, this exception shall apply and only apply if the competent authorities of the third country apply the same exception and the third country has comparable reporting requirements in place.

6. In accordance with Article 404.6 of CRR, where a liquid asset ceases to be eligible for Article 404.1, an institution may nevertheless continue to consider it a liquid asset for an additional period of 30 calendar days.

1.2. Liquid assets sub template
1.2.1. Instructions concerning specific rows

	Row
	Legal references and instructions

	5
	1.1 cash
Articles 404.1(a) and Annex III of CRR 
Total amount of cash including coins and banknotes/currency. 



	6
	1.2.2 deposits held with central banks
Total amount of deposits held with central banks.


	7
	1.2 deposits that can be withdrawn in times of stress

Article 404.1(a) and Annex III of CRR
Total amount of deposits held with central banks to the extent that these deposits can be withdrawn in times of stress



	9
	1.3 transferable assets representing claims on or guaranteed by the central government of a Member state or a third country if the institution incurs a liquidity risk in that Member state or third country that it covers by holding those liquid assets

Article 404.1(c) of CRR
Total market value of transferable assets representing claims on or guaranteed by the central government of a Member state or a third country if the institution incurs a liquidity risk in that Member state or third country that it covers by holding those liquid assets issued by sovereigns.


	10
	1.3.1 representing claims on sovereigns

Article 404.1(c) of CRR and Annex III of CRR 
Total market value of transferable assets representing claims on the central government of a Member state or a third country if the institution incurs a liquidity risk in that Member state or third country that it covers by holding those liquid assets issued by sovereigns.


	11
	1.3.2 guaranteed by sovereigns

Article 404.1(c) and Annex III of CRR 
Total market value of transferable assets guaranteed by the central government of a Member state or a third country if the institution incurs a liquidity risk in that Member state or third country that it covers by holding those liquid assets guaranteed by sovereigns.


	12
	1.4 total shares or units in CIUs with underlying assets specified in Article 404

Article 406.2 of CRR 

Total market value of shares or units in CIU’s which meet the criteria defined in Article 127.3 of CRR and could be treated as liquid assets up to an absolute amount of €250 million.



	13
	1.4.1 underlying assets in point (a) of article 404.1

Article 406.2(a) of CRR

Total market value of shares or units in CIUs with underlying assets referred to in point (a) of Article 404.1 of CRR.



	15
	1.4.2 underlying assets in point (b) and (c) of article 404.1

Article 406.2(b) of CRR

Total market value of shares or units in CIUs with underlying assets referred to in point (b) and (c) of Article 404.1 of CRR.


	16
	1.4.3 underlying assets in point (d) of article 404.1

Article 406.2 of CRR
Total market value of shares or units in CIUs with underlying assets referred to in point (d) of Article 404.1 of CRR.


	17
	1.5 securities with a 0% risk weight

Article 3 of Annex III of CRR

Total market value of extremely highly liquid (column F) and highly liquid (column G) transferable securities representing claims on or claims  guaranteed by sovereigns, central banks, public sector entities, regional governments and local authorities, the Bank for International Settlements, the International Monetary Fund, the European Commission, or multilateral development banks and satisfying all of the following conditions:

(a) they are assigned a 0% risk-weight under Section 2 of Title III, Chapter 2;

(b) they are traded in large, deep and active repurchase agreement or cash markets characterized by a low level of concentration; 

(c) they have a proven record as a reliable source of liquidity by either repurchase agreement or sale even during stressed market conditions;

(d) they are not an obligation of an institution or any of its affiliated entities. 

Securities with a 0% risk-weight representing claims on or guaranteed by the central government of a Member state or a third country if the institution incurs a liquidity risk in that Member state or third country that it covers by holding those liquid assets should be reported in item 1.3 rather than 1.5. 


	18
	1.5.1 representing claims on sovereigns 

Article 3 of Annex III of CRR

Total market value of extremely highly liquid (column F) and highly liquid (column G) transferable securities representing claims on sovereigns, satisfying all of the following conditions:

(a) they are assigned a 0% risk-weight under Section 2 of Title III, Chapter 2;

(b) they are traded in large, deep and active repurchase agreement or cash markets characterized by a low level of concentration; 

(c) they have a proven record as a reliable source of liquidity by either repurchase agreement or sale even during stressed market conditions;

(d) they are not an obligation of an institution or any of its affiliated entities.


	19
	1.5.2 guaranteed by sovereigns 

Article 3 of Annex III of CRR

Total market value of extremely highly liquid (column F) and highly liquid (column G) transferable securities guaranteed by sovereigns, satisfying all of the following conditions:

(a) they are assigned a 0% risk-weight under Section 2 of Title III, Chapter 2;

(b) they are traded in large, deep and active repurchase agreement or cash markets

characterized by a low level of concentration; 

(c) they have a proven record as a reliable source of liquidity by either repurchase agreement or sale even during stressed market conditions;

(d) they are not an obligation of an institution or any of its affiliated entities.



	20
	1.5.3 representing claims on or guaranteed by central banks 
Article 3 of Annex III of CRR

Total market value of extremely highly liquid (column F) and highly liquid (column G) transferable securities representing claims on or guaranteed by central banks, satisfying all of the following conditions:

(a) they are assigned a 0% risk-weight under Section 2 of Title III, Chapter 2;

(b) they are traded in large, deep and active repurchase agreement or cash markets characterized by a low level of concentration; 

(c) they have a proven record as a reliable source of liquidity by either repurchase agreement or sale even during stressed market conditions;

(d) they are not an obligation of an institution or any of its affiliated entities.


	21
	1.5.4 representing claims on or guaranteed by public sector entities, regional governments and local authorities

Article 3 of Annex III of CRR

Total market value of extremely highly liquid (column F) and highly liquid (column G) transferable securities representing claims on or guaranteed by public sector entities, regional governments and local authorities, satisfying all of the following conditions:
(a) they are assigned a 0% risk-weight under Section 2 of Title III, Chapter 2;

(b) they are traded in large, deep and active repurchase agreement or cash markets characterized by a low level of concentration; 

(c) they have a proven record as a reliable source of liquidity by either repurchase agreement or sale even during stressed market conditions;

(d) they are not an obligation of an institution or any of its affiliated entities.


	22
	1.5.5 representing claims on or guaranteed by BIS, IMF, EC or MDBs 
Total market value of extremely highly liquid (column F) and highly liquid (column G) transferable securities representing claims on or guaranteed by the Bank for International Settlements, the International Monetary Fund, the European Commission, or multilateral development banks, satisfying all of the following conditions:

(a) they are assigned a 0% risk-weight under Section 2 of Title III, Chapter 2;

(b) they are traded in large, deep and active repurchase agreement or cash markets characterized by a low level of concentration; 

(c) they have a proven record as a reliable source of liquidity by either repurchase agreement or sale even during stressed market conditions;

(d) they are not an obligation of an institution or any of its affiliated entities.


	23
	1.6 securities with a 20% risk weight

Article 3 of Annex III of CRR

Total market value of extremely highly liquid (column F) and highly liquid (column G) transferable securities representing claims on or claims guaranteed by sovereigns, central banks, public sector entities, regional  governments and local authorities, or multilateral development banks and satisfying all of the following conditions:

(a) they are assigned a 20% risk-weight under Section 2 of Title III, Chapter 2;

(b) they are traded in large, deep and active repurchase agreement or cash markets characterized by a low level of concentration;

(c) they have a proven record as a reliable source of liquidity by either repurchase

agreement or sale even during stressed market conditions;

(d) they are not an obligation of an institution or any of its affiliated entities.
Securities with a 20% risk-weight representing claims on or guaranteed by the central government of a Member state or a third country if the institution incurs a liquidity risk in that Member state or third country that it covers by holding those liquid assets should be reported in item 1.3 rather than 1.6. 



	24
	1.6.1 representing claims on sovereigns 

Article 3 of Annex III of CRR

Total market value of extremely highly liquid (column F) and highly liquid (column G) transferable securities representing claims on sovereigns and satisfying all of the following conditions:

(a) they are assigned a 20% risk-weight under Section 2 of Title III, Chapter 2;

(b) they are traded in large, deep and active repurchase agreement or cash markets characterized by a low level of concentration;

(c) they have a proven record as a reliable source of liquidity by either repurchase

agreement or sale even during stressed market conditions;

(d) they are not an obligation of an institution or any of its affiliated entities.


	25
	1.6.2 guaranteed by sovereigns 
Article 3 of Annex III of CRR

Total market value of extremely highly liquid (column F) and highly liquid (column G) transferable securities guaranteed by sovereigns and satisfying all of the following conditions:

(a) they are assigned a 20% risk-weight under Section 2 of Title III, Chapter 2;

(b) they are traded in large, deep and active repurchase agreement or cash markets characterized by a low level of concentration;

(c) they have a proven record as a reliable source of liquidity by either repurchase

agreement or sale even during stressed market conditions;

(d) they are not an obligation of an institution or any of its affiliated entities.


	26
	1.6.3 representing claims on or guaranteed by central banks 
Article 3 of Annex III of CRR

Total market value of extremely highly liquid (column F) and highly liquid (column G) transferable securities representing claims on or guaranteed by central banks;
(a) they are assigned a 20% risk-weight under Section 2 of Title III, Chapter 2;

(b) they are traded in large, deep and active repurchase agreement or cash markets characterized by a low level of concentration;

(c) they have a proven record as a reliable source of liquidity by either repurchase

agreement or sale even during stressed market conditions;

(d) they are not an obligation of an institution or any of its affiliated entities.


	27
	1.6.4 representing claims on or guaranteed by public sector entities, regional governments and local authorities
Article 3 of Annex III of CRR

Total market value of extremely highly liquid (column F) and highly liquid (column G) transferable securities representing claims on or guaranteed by public sector entities, regional  governments and local authorities, or multilateral development banks and satisfying all of the following conditions:

(a) they are assigned a 20% risk-weight under Section 2 of Title III, Chapter 2;

(b) they are traded in large, deep and active repurchase agreement or cash markets

characterized by a low level of concentration;

(c) they have a proven record as a reliable source of liquidity by either repurchase

agreement or sale even during stressed market conditions;

(d) they are not an obligation of an institution or any of its affiliated entities.


	28
	1.6.5 representing claims on or guaranteed by MDBs 
Total market value of extremely highly liquid (column F) and highly liquid (column G) transferable securities representing claims on or guaranteed by multilateral development banks and satisfying all of the following conditions:

(a) they are assigned a 20% risk-weight under Section 2 of Title III, Chapter 2;

(b) they are traded in large, deep and active repurchase agreement or cash markets

characterized by a low level of concentration;

(c) they have a proven record as a reliable source of liquidity by either repurchase

agreement or sale even during stressed market conditions;

(d) they are not an obligation of an institution or any of its affiliated entities.


	29
	1.7 assets issued by a credit institution which has been set up and is sponsored by a Member State central or regional government and the asset is guaranteed by that government and used to fund promotional loans granted on a non-competitive, not for profit basis

Article 404.2(a)(iii) of CRR

Total market value of extremely highly liquid (column F) and highly liquid (column G) assets issued by a credit institution which has been set up and is sponsored by a Member State central or regional government and the asset is guaranteed by that government and used to fund promotional loans granted on a non-competitive, not for profit basis.



	30
	1.8 non financial corporate bonds

Total market value of extremely highly liquid (column F) and highly liquid (column G) non financial corporate bonds.



	31
	1.8.1 rated AA- or better

Total market value of extremely highly liquid (column F) and highly liquid (column G) non financial corporate bonds rates AA- or better.



	32
	1.8.2 rated A- to AA-

Total market value of extremely highly liquid (column F) and highly liquid (column G) non financial corporate bonds rates A- to AA-.



	33
	1.9 bonds eligible for the treatment set out in Article 124  (3) and (4), which meet the criteria in article 404.3 (a) 

Article 404.2 point (a) (i) of CRR

Total market value of bonds eligible for the treatment set out in article 124 (3) and (4), which meet the criteria in Article 404.3 (a) of CRR.


	34
	1.9.1 rated AA- or better 
Article 404.2 point (a) (i) of CRR

Total market value of extremely highly liquid (column F) and highly liquid (column G) bonds eligible for the treatment set out in Article 124 (3) and (4), which meet the criteria in Article 404.3 (a) of CRR.


	35
	1.9.2 rated A- to AA-

Article 404.2 point (a) (i) of CRR

Total market value of extremely highly liquid (column F) and highly liquid (column G) bonds eligible for the treatment set out in Article 124 (3) and (4), which meet the criteria in Article 404.3 (a) of CRR.



